


NN))cceeeewwggkknnff gg nnqqkkuukktt uu ff gguu 66//3333ccppuu
O*dffxhlo gh orlvluv yrxv rxyuh vhv sruwhv

gx oxqgl dx yhqguhgl/
gx 43 mxloohw dx 4hu vhswhpeuh1
vxu od edvh gh sohlq dlu gh Fkdpsrv

Dffxhlo ´ od mrxuq½h rx ghpl0mrxuq½h
Dffxhlo oh pdwlq ´ sduwlu gh :k48 hw g½exw ghv dfwlylw½v ´ <k
Dffxhlo dydqw plgl gh 44k63 ´ 45k
Dffxhlo o*dsu¼v0plgl ´ sduwlu gh 46k63 hw g½exw ghv dfwlylw½v ´ 47k
Uhsdv hw jrÏwhuv su½yxv vxu sodfh

Ohv g½sduwv gx vrlu frpphqfhqw g¼v 4:k63
O*dffxhlo gh orlvluv ihuph vhv sruwhv ´ 4;k63

O* hqfdguhphqw hvw glsoÈp½ gdqv vd wrwdolw½

SDUWH] HW YLYH] XQH DYHQWXUH SDU PRLV $

Dfwlylw½v glyhuvhv hw ydul½hv = vruwlhv YWW/
judqgv mhx{ hw edljqdghv / wrerjjdq dtxdwltxh 111

Shqvh} ´ su½yrlu =
$ Xqh fdvtxhwwh

$ Xq pdloorw hw xqh vhuylhwwh gh edlq
$ Xqh fu¼ph vrodluh

$ Xqh sdluh gh fkdxvvxuhv dgdsw½h dx{ dfwlylw½v
$ Ghv y¾whphqwv gh uhfkdqjh +vl srvvleoh dx qrp gh o*hqidqw,

SRXU HQFRUH SOXV GH VRXYHQLUV 111

Ghv yhloo½hv ´ wk¼ph vhurqw sursrv½hv/ dx{ glii½uhqwhv
wudqfkhv g*¶jh ohv mhxglv srxu xq frÏw vxsso½phqwdluh
gh :õ1



NNgg eennwwdd ccff qquu 3333//3399 ccppuu
Gx 43 mxloohw dx 7 drÏw gdqv ohv orfdx{ gh od PMF

Fhw ½w½ oh foxe dgr ghylhqw ‰‚Kd}dug Jdph‚’/ xq xqlyhuv yluwxho ´
pl0fkhplq hqwuh oh mhx gh uÈoh hw oh mhx ylg½r1 Sdv gh sodqqlqj
gédfwlylw½/ féhvw wrl txl g½flgh‚hw txl fu½h wrq surmhw‚$

$ ‚Fkdtxh mrxuq½h/ xq vf½qdulr g½ilql hqvhpeoh shuphw gh idluh ½yroxhu wrq dydwdu/ gh
wélqlwlhu ´ gh qrxyhoohv dfwlylw½v hw gh sduwdjhu whv sdvvlrqv‚=

0‚Sdufrxuv hw wrxuqrlv vsruwliv glyhuv +hw gé½w½,/
0‚Dfwlylw½v géh{suhvvlrq +flutxh/ ylg½r/ skrwr/ lpsur/ pxvltxh/ vodpñ,
0‚Dfwlylw½v gh fu½dwlrq hw eulfrodjh hq wrxw jhquh + frvsod|/ judii/
remhwv hq erlv/ fhui0yrodqw/ vfudserrnlqj/
prvdÃtxhñ,

$ ‚Xqh irlv sdu vhpdlqh/ qrxv wh sursrvrqv gh
ylyuh xqh dyhqwxuh ‰‚h{wud0ruglqdluh‚’/ dffursduf/
frqfhuw/ vruwlh phu/ udiwlqj/ shuphwwdqw gh plhx{ vh
frqqdlwuh hw gh vh g½sdvvhu‚$

$ ‚Wrxv ohv phufuhglv/ xqh yhloo½h +.‚:õ, qrxv shuphwwud gédoohu hqfruh soxv orlq gdqv
oédyhqwxuh1

Hqwuh surmhw shuvrqqho hw dqlpdwlrqv froohfwlyhv/ oé½txlshgédqlpdwlrq gékd}dug jdph wh
sursrvh gh ylyuh ghv ydfdqfhv ´ wrq lpdjh‚$ D wrl gh mrxhu‚$

Srxu idflolwhu oérujdqlvdwlrq ghv idploohv/ oh foxe irqfwlrqqh vxu ohv p¾phv krudluhv hw
vhorq od p¾ph wdulilfdwlrq txh oédffxhlo gh orlvluv gh Fkdpsrvñ D elhqwÈw1





UUÇÇllqqwwtt uu ff gg xxcceeccppeegguu 88//3344 ccppuu
Gx 43 dx 47 mxloohw
Dx sdodlv gx srqh| +90; dqv, =

Ohv fk¶whodlqv gx sdodlv yrqw dffxhloolu ohv hqidqwv srxu xqh sorqj½h gdqv o*xqlyhuv gx
guhvvdjh/ gh o*½txlwdwlrq/ gh od udqgrqq½h hw gh od ylh ghv ½fxulhv ur|dohv1

G½frxyhuwh ghv vsruwv %qdwxuh% =
G½sduw srxu xqh dyhqwxuh ´ wudyhuv erlv1 Ohv dyhqwxulhuv yrqw ghyrlu uhwurxyhu ohxu fkhplq
gdqv fhw hqylurqqhphqw vdxydjh1 YWW/ vduedfdqh/ slvflqh/ frxuvh g*rulhqwdwlrq 1111

Gx 4: dx 54 mxloohw
Dx sd|v ghv fkhydolhuv +<045 dqv, =

Sduwh} ´ grv gh srqh| srxu xqh dyhqwxuh fkhydohuhvtxh1 Diiurqwhphqwv ½sltxhv oruv ghv
mrxwhv ur|dohv1 Dssuhqwlvvdjh gh od yrowljh/ edodgh ´ od mrxuq½h srxu g½frxyulu oh grpdlqh1

Oh prqgh pdjltxh gh Vdlqw0Dylw =
Ylyh} xqh dyhqwxuh pdjltxh gdqv xq prqgh lpdjlqdluh1 Dssuhqwlvvdjh gh od pdjlh/
sduwlflsdwlrq dx judqg wrxuqrlv gh Txlgglwfk/ g½frxyhuwh gh o*dofklplh hw judqg mhx srxu
uhwurxyhu ohv remhwv shugxv sdu oh ylhx{ pdjh rx yro½v sdu ohvpdjhv qrluv1

Gx 57 dx 5; mxloohw
Eurdgzd| vrxv ohv vdslqv =

Uhmrlqv qrxv srxu fu½hu hq xqh vhpdlqh xqh frp½glh pxvlfdoh gdqv xq fdguh exfroltxh1
Fu½dwlrq gh o*klvwrluh/ ghv fkdqvrqv/ ghv gdqvhv/ sulvh gh yxhv hw prqwdjh gx ilop1

Gx 64 mxloohw dx 7 drÏw
Od w¾wh gdqv ohv qxdjhv =

Ohv ½wrlohv dx irqg ghv |hx{/ yhloo½h dvwurqrplh/ plfur0ixv½hv/ pdtxhwwh
gx v|vw¼ph vrodluh/ prg½olvph/ slorwdjh gh gurqh1

Gx 5; drÏw dx 4hu vhswhpeuh
Ohv fred|hv suhqqhqw o*dlu =
Yrxv q*¾whv sdv txh ghv fred|hv $ Yhqh} g½frxyulu oh prqgh
idvflqdqw txl qrxv hqwrxuh/ yhqh} u½dolvhu ghv h{s½ulhqfhv
vflhqwliltxhv g½wrqdqwhv hw u½dolvhu ghv g½ilv wrxv soxv irxv
ohv xqv txh ohv dxwuhv1

Ohv g½sduwv srxu ohv v½mrxuv vh ihurqw oh oxqgl ´ ;k63 hw oh
uhwrxu oh yhqguhgl vrlu yhuv 4:k ´ o*dffxhlo gh orlvluv1
O*k½ehujhphqw vh idlw vrxv whqwh hq fdpslqj1 Su½yrlu xq
sltxh0qltxh srxu oh oxqgl plgl1
Wduli v½mrxuv hqidqwv gh 488 ´ 563 vhorq TI1 Xq dfrpswh gh
93õ hvw d yhuvhu ´ o*lqvfulswlrq1

U½xqlrq g*lqirupdwlrq/ oh 63 mxlq ´ 4<k ´ od PMF1



UUÇÇllqqwwtt uu ff gg xxcceeccppeegguu 3333//3399 ccppuu
Gx 43 dx 47 mxloohw
Vxu ohv sodqfkhv gx ihvwlydo g*Dyljqrq

Sorqjh} gdqv oédpeldqfh gx soxv judqg ihvwlydo gh wk½¶wuh géHxursh/ g½frxyuh} od ylh géxq
ihvwlydo1 Sduwlflsh} dx{ dwholhuv gh wk½¶wuh hw vshfwdfohv‰‚RII‚’ fkdtxh mrxu1 Surilwh}
½jdohphqw gx sdwulprlqh orfdo dyhf od ylvlwh gx sdodlv ghv sdshv hw gx srqw géDyljqrq1

Gx 57 dx 5; mxloohw
Vxu ohv erugv gh od judqgh eohxh

Ylyh} 8 mrxuv ohv slhgv gdqv oéhdx‚$$ Soxvlhxuv dfwlylw½v vhurqw sursrv½hv whoohv txh‚= edljqdgh/
nd|dn gh phu/ sodjh/ yhloo½hv111

Gx 64 mxloohw dx 7 drÏw
D iodqf gh prqwdjqh

Yww gh ghvfhqwh/ wurwlqékhueh/ udqgrqq½h qrfwxuqh hw ohyhugh vrohlo/ yhloo½h qxlw ghv ½wrlohv/
fdq|rqlqj111

Wduli v½mrxuv dgrv gh 558õ ´ 5<3õ vhorq
TI1+93õ g*dfrpswh ´ yhuvhu ´ o*lqvfulswlrq,1
Ohv g½sduwv srxu ohv fdpsv su½0dgrv vh
ihurqw oh oxqgl ´ <k hw oh uhwrxu oh yhqguhgl
yhuv 4:k ´ od PMF1
Su½yrlu xq sltxh0qltxh srxu oh oxqgl plgl1

U½xqlrq g*lqirupdwlrq oh yhqguhgl 63
mxlq ´ 4<k ´ od PMF

NNgguu eejj ccppvvkkggtt uu nnqqkkuukktt uu 3333//3399 ccppuu
Gx 43 dx 46 mxloohw
Gx 4: dx 54 mxloohw
Gx 57 dx 5; mxloohw

Ohv fkdqwlhuv orlvluv hq mrxuq½h dlghqw ´ ilqdqfhu xq v½mrxurx xq surmhw sruw½ sdu ohv mhxqhv/
´ kdxwhxu gh ;3õ1





$ phufuhgl 45 mxloohw = mrxuq½h dx ihvwlydo g*Dyljqrq 0 sltxh0qltxh 0 53 õ 0 ;k055k

$ phufuhgl 4< mxloohw = sduf ghv rlvhdx{ ´ Ylooduv0ohv0Grpehv+vshfwdfohv . ylvlwhv, dgxowhv
48õ hqidqwv 43õ 0 sltxh0qltxh 0 ;k04<k

$ phufuhgl 59 mxloohw = vruwlh ´ od phu 0 dgxowhv 48õ hqidqwv 43õ0 sltxh0qltxh 0 ;k053k

$ vdphgl 5< mxloohw = Ihvwlydo Vkdnhvshduh %Gh p¾ph ½wriih txhohv u¾yhv% 0 53k056k

Wrxw o*½w½/ dwholhuv glyhuv +eulfrodjh/ mduglqdjh/ frxwxuh111, hw mrxuq½hv frqylyldohv ´
frqvwuxluh hqvhpeoh1

UHQVHLJQHPHQWV HW LQVFULSWLRQV =
PMF gx Sd|v gh o*Khuedvvh

Gx oxqgl dx yhqguhgl/ gh < ´ 45k hw gh 47 ´ 4;k
Who = 37 :8 78 45 69 0 Fhqwuh gh orlvluv = 37 :8 78 43 58

zzz1pmf0khuedvvh1iu 0 pmf1vwgrqdwCpmf0khuedvvh1iu

KKppuueett kkrr vvkkqqppuu
Wrxwhv ohv dfwlylw½v sursrv½hv vrqw dju½hv sdu oh plqlvw¼uhgh od frk½vlrq vrfldoh/ hw yrxv
srxyh} e½q½ilflhu gh erqv FDI hw PVD/ ghv dlghv gh yrwuh F1H1/ghv fk¼txhv ydfdqfhv/
frxsrqv vsruw hw Wrs g½sduw1
Oh u¼johphqw vh ihud ´ o*lqvfulswlrq1 Dxqfxq uhperxuvhphqwqh shxw ¾wuh hiihfwx½ vdqv
fhuwlilfdw p½glfdo1
O*dgk½vlrq ´ od PMF +<õ, hvw reoljdwrluh/ ydodeoh gx 3423:2534: dx 632392534;1

D o*lqvfulswlrq/ yrxv ghyh} lps½udwlyhphqw irxuqlu =
$ Yrwuh qxp½ur g*doorfdwdluh FDI rx PVD1
$ Oh exoohwlq g*lqvfulswlrq uhpsol1
$ Od ilfkh vdqlwdluh/ ´ uhpsolu dyhf oh fduqhw gh vdqw½1 Oh exoohwlq hw od ilfkh vrqw
glvsrqleohv ´ od PMF hw hq w½o½fkdujhphqw vxu vrq vlwh1
$ Yrwuh txrwlhqw idploldo1
$ Xqh skrwrfrslh ghv ydfflqv gx fduqhw gh vdqw½1

CCppkkoo ccvvkkqqppuu ccff wwnnvvgguu ggvv hhccoo kknnnngguu
Vruwlhv fxowxuhoohv/ dwholhuv lqwhuj½q½udwlrqqhov/ orlvluv fu½dwliv111 Hfkdqjh hw frqylyldolw½1

HHqqtt wwoo ff gguu ccuuuuqqeekkccvvkkqqppuu
Vdphgl < vhswhpeuh 534: gh 47k ´ 4:k63 ´ o*Hvsdfh ghv froolqhv´ Vw Grqdw1
Yhqh} yrxv uhqvhljqhu hw yrxv lqvfuluh dx{ glyhuvhv dfwlylw½v txh sursrvh od PMF1

EEkkppÇÇoo cc
Wrxw o*½w½ ´ sduwlu gx 63 mxlq ghx{ v½dqfhv ohv pduglv ´ 4;k hw 53k63 ´ o*Hvsdfh ghv Froolqhv
gh Vw Grqdw1 Surjudpph vxu oh vlwh gh od PMF1


